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The Cyprus Shipping Chamber has become over the
years one of the closest collaborators of the Govern-
ment on shipping matters. Its professionalism and
expertise proved vital in our common efforts for the
continuous development of our shipping sector.

Shipping is a sector with considerable challenges and
opportunities. The Cypriot Government, together with
all the shipping stakeholders from the private sector,
such as the Cyprus Shipping Chamber, has succeed-
ed in producing outstanding results through strategic
planning and hard work. Cyprus is a well-known mar-
itime centre, one of the biggest in the world, which
makes us all very proud. Our goal is to expand it
further with new services and activities in order to be-
come a truly comprehensive maritime centre.

The Cypriot Government recognizes the important
role that the shipping sector holds in the Cyprus econ-
omy. At the same time, the Government is well aware
of the fact that the local shipping sector operates in a
continuously evolving, highly competitive global envi-
ronment, which requires stability, an essential ingredi-
ent for long term planning and investment, as well as
functionality, effectiveness and flexibility in decision
making. It is for these reasons that my Government
introduced the establishment of the Shipping Deputy
Ministry, the first deputy ministry ever established in
Cyprus. | was very pleased to see that this initiative
was embraced by the whole political scene and the
shipping industry, illustrating once again that shipping
is a sector for which the Government, the political par-
ties and the private stakeholders share common ideas
and objectives and have set a common vision.

The Shipping Deputy Ministry commenced its oper-

ations on 1st March 2018 as a transformation of the
Department of Merchant Shipping. With its necessary
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restructuring that will take place in the coming years, it
is envisaged that a modern, effective and flexible pub-
lic shipping administration will be in place to tackle all
challenges the international shipping poses. | convey
to you my full political support towards this goal.

We will continue our efforts for a viable and functional
solution to the Cyprus Problem, which will inevitably
lead to the lifting of the Turkish restrictive measures
on Cyprus shipping. The lifting of the Turkish embargo
will expand our horizons and will lead to even greater
expansion of the Cyprus Registry of Ships, the mari-
time cluster, as well as the port industry.

Shipping is a great asset for our country, a sector for
which we have an international voice and for which
we can claim that we are among the best in the world.
It is, therefore, our duty and responsibility to preserve
and further develop our role in the international ship-
ping arena and to provide the necessary tools for
further and sustainable development of our shipping
industry.

I am confident that the excellent cooperation and
working relationship between the Government and
the Cyprus Shipping Chamber will continue, paving
the way to new accomplishments and a brighter fu-
ture. | am confident that we are navigating towards a
new era for Cyprus Shipping.

Concluding, | would like to extend once again my
sincere appreciation to the Cyprus Shipping Chamber
and to all and each one of its Members for the long-
standing and invaluable contribution to Cyprus Ship-
ping and wish every success in their future endeavors.

Nicos Anastasiades
President of the Republic of Cyprus



Message by the

President of the House
oo ‘ of Representatives

It is a pleasure and a great honour for me to ad-
dress once again the Cyprus Shipping Chamber
through its 2017 Annual Report and to express on
this occasion my appreciation for the invaluable
contribution of the shipping sector to the growth
of Cyprus economy. In this regard, a commen-
dation is due in particular to the backbone of the
sector, the Cyprus Shipping Chamber, which dedi-
catedly works to promote Cyprus shipping.

Our island enjoys a rich and long shipping tradi-
tion and Cyprus is recognized as a prestigious
international player in maritime affairs, as its re-
cent re-election as a Member of the International
Maritime Organisation aptly highlights. The po-
sition of Cyprus as a major international shipping
centre, with a registry that ranks eleventh among
international fleets, has proven to be a significant
source of economic progress for our country. The
flourishing shipping industry provides impetus for
significant economic and financial growth. Espe-
cially in recent years, when Cyprus was called to
deal with the repercussions of the international fi-
nancial crisis, the shipping industry played a major
role in addressing adversities and challenges and
in leading Cyprus back to the road of economic
recovery and progress.

The shipping sector is also a pivotal element in
recent tripartite agreements that Cyprus has

concluded with neighbouring countries, such
as lIsrael, Egypt and Jordan. These agreements,
coupled with developments in the discovery and
exploitation of natural resources in the Exclusive
Economic Zone of Cyprus, render our maritime
industry a catalyst for stability and progress in the
turbulent Eastern Mediterranean region.

| can assure you all that the House of Represen-
tatives on its part, is fully aware of the Chamber’s
multilayered role and importance for the growth
and development of our economy. In this respect,
we shall continue to work in synergy to actively
support the growth of the Cyprus shipping sec-
tor. This commitment on the part of the House
of Representatives was most clearly reflected in
the unanimous approval by the House on 14 July
2017, of the Bill for the establishment of a Ship-
ping Deputy Ministry. This new administrative
structure will significantly upgrade and strengthen
Cyprus shipping with a positive chain effect for all
sectors of the economy.

Wishing you every possible success in your work,
| remain confident that through the concerted ac-
tions and commitment of all involved, the Cyprus
maritime sector shall continue to flourish, to the
great benefit of the Cypriot economy and society.

Demetris Syllouris
President ofthe House of Representatives
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It is a great pleasure and honour for me to ad-
dress once again the Annual Report of the Cyprus
Shipping Chamber. On this occasion, | wish to
express my sincere thanks and appreciation to the
Cyprus Shipping Chamber and to all of its mem-
bers for their continuous support, the trust and
the commitment shown to the Cyprus Registry of
Ships and to the Cyprus Shipping.

Cyprus Shipping Chamber is a professional or-
ganisation with direct and active patrticipation in
the shipping affairs of our country. It is one of the
closest collaborators of the Ministry of Transport,
Communications and Works and of the Depart-
ment of Merchant Shipping. It’s contribution,
support and cooperation to all shipping matters
relating to technical and policy issues, upgrading
of the maritime legislation and promoting the Cy-
prus flag and the Cyprus shipping in general, is
substantial and is highly appreciated.

Thanks to the coordinated and continuous ef-
forts of the public and private sectors, Cyprus is
recognised as a well-established and respected
international maritime centre, combining both a
sovereign flag and a resident shipping industry,
which is renowned for its high quality services and
standards of safety.

Beyond the international strong presence of Cy-
prus shipping, the shipping sector is also vital
for our country and one of the main pillars of our
economy as it is estimated that the total — both di-
rect and indirect- contribution of Cyprus Shipping
is 7% to our country’s GDP.

Cyprus requires a flexible, modern and even more
efficient maritime administration to deal with the
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rapid changes in shipping, which | believe will be
achieved with the creation of the Shipping Deputy
Ministry. The Shipping Deputy Ministry and the
adoption of the new structure of the public ship-
ping administration will have a direct and immedi-
ate effect in the further development of both our
flag and our maritime cluster.

The approval of the bill for the creation of the
Shipping Deputy Ministry was effected in July
2017 and was supported by all the political parties
of the Cyprus parliament recognizing that shipping
is one of the main pillars of our economy. Taking
this opportunity, | would like to thank the Cyprus
Shipping Chamber, which not only embraced this
initiative, but supported every attempt by the Gov-
ernment to create the Deputy Ministry.

We strongly believe that the transformation of the
Department of Merchant Shipping into a Shipping
Deputy Ministry as from the 1st of March 2018,
will increase the functionality, effectiveness and
flexibility. Our efforts for the continuous improve-
ment of our Shipping Administration will never
cease and we will do our outmost in order the
Shipping Deputy Ministry has all the means to
cope successfully with the challenges of the inter-
national shipping industry.

Dear friends and collaborators,

After having spent 5 years as a Minister of Trans-
port, | faced many challenges at the shipping
sector such as the further development of our
shipping sector and the attraction of new tonnage,
the lack of seafarers, maintenance of competitive-
ness, the geopolitical developments in our area
and many others.



Nevertheless, through hard work and consolidat-
ed actions in cooperation with the private sectors
we managed to confront the difficulties of the eco-
nomic crisis and successfully encountered the
shipping challenges.

| am certain that the accumulated know-how, the
experience and the high level of professionalism
in our island’s shipping world, in combination with
the close cooperation of the public and private
sector, will lead Cyprus shipping into a new era

with even greater accomplishments.

| extend once again my appreciation for your en-
deavours and contribution to Cyprus Shipping
during all these years. | am confident that the
excellent cooperation between the new Shipping
Deputy Ministry and the Cyprus Chamber of Ship-
ping will be strengthened even more.

Marios Demetriades
Ministerof Transport, Communications and Works
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2017 was another turbulent year for the global
shipping industry with some sectors showing
signs of improvement while others continued
to underperform. The positive indications of an
improved global economy are being challenged
by significant geopolitical uncertainties and more
worryingly still, disruption of global trade from pro-
tectionist threats.

In Cyprus the economy showed significant im-
provement and shipping continues to be a major
contributor with around a 7% share of GDP. It is
estimated that the revenue brought to Cyprus
from shipping surpassed €1 billion for the second
year running.

2017 saw a major change for the future adminis-
tration of the shipping industry in Cyprus with the
approval of the creation of a Shipping Deputy Min-
istry that will absorb the Department of Merchant
Shipping. Undoubtedly this development, which
has long been lobbied for by the Cyprus Shipping
Chamber, creates increased expectations for fur-
ther development of shipping in Cyprus. We be-
lieve that this focus on shipping will not only allow
Cyprus to maintain its attractiveness as a shipping
centre for both existing and new ship owners and
shipping companies, but also to focus on the op-
portunities of ‘blue growth’ and to make meaning-
ful progress on an Integrated Maritime Policy.

Forward by the
President of the Cyprus
Shipping Chamber

The existing competitive shipping operational and
taxation framework has proven yet again that it
can be relied upon at a time of changing regula-
tions and uncertain policy priorities in other parts
of the world. In addition, a positive result of the
ongoing efforts to solve the Cyprus ‘political’ prob-
lem will have obvious positive and direct catalytic
effects with regard to the lifting of the Turkish Em-
bargo on Cyprus ships.

The Chamber notes with satisfaction the empha-
sis on maritime education that is available here in
Cyprus as we strongly believe that our industry
provides for numerous opportunities for young
people who are showing increasing interest in the
shipping industry. In this regard we believe that
the Cyprus Foundation of the Sea, a Chamber ini-
tiative which has been established in partnership
with the Government and other trade bodies, will
play a leading role in promoting and guiding mari-
time education adding another significant element
to our growing maritime cluster.

Taking this opportunity, we would like to express
our sincere thanks and appreciation to all our part-
ners and business associates, the Government,
the House of Representatives and the political
parties as well as all the Chamber’s Member-Com-
panies for their continuous support.

Themis Papadopoulos
President - Cyprus Shipping Chamber
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Cyprus Shipping:

Reviewing 2017, the Cyprus Registry ranked again
as the 11th largest merchant fleet worldwide and
the 3rd largest fleet in the European Union (EU).
In addition, Cyprus is considered to be the largest
Shipmanagement Centre in the EU and among the
three largest globally.

Furthermore, in excess of 200 internationally
known and recognised Shipowning, Shipmanage-
ment, Chartering and Shipping related companies
operate from Cyprus. The wider Shipping Sector
employs approximately 4,500 employees ashore
and 55,000 seafarers. The Shipping Industry
supports the Cyprus Economy without any State
investment, and operates successfully on a glob-
al basis, controlling a fleet of 2200 vessels. The
Cyprus Register is also considered internationally
as one of the most qualitative and safest registries
globally.

The overall Shipping operational and taxation
infrastructure in Cyprus has remained intact. As
such, the Cyprus Shipping Industry is still able
to attract more quality ships and shipping com-
panies, assisting in reducing unemployment in
Cyprus. Shipping constitutes one of the most
active and profitable sectors of the Economy.
With its contribution estimated at 7% of the GDP,
it remains an industry with substantial prospects,
especially if we take into account that it does not
suffer from any credibility or image problems and
continues to operate successfully on a global ba-
sis. 2017 statistics show that, even the unstable
Freight markets globally, the revenue brought to
the Republic from Maritime Transport surpassed
for a consecutive year €1 billion.

During 2017, the Shipping Industry internation-
ally benefited from improved freight rates, after
overcoming a long period of low income due to
the corresponding situation of the World Econo-
my. During the same year, the Cyprus Economy
showed significant growth. The course Cyprus
Shipping in 2017 was correctly “navigated”, due

Current Status...

to the commendable actions undertaken by the
Government and the Shipping Industry. The out-
come of these actions was the upgrading of the
Cyprus Maritime Administration, with the unani-
mous approval by the Parliament in July 2017, of
an independent Shipping Deputy Ministry and the
creation of the position of a Shipping Deputy Min-
ister to the President of the Republic, essentially
“writing” a new page in the Shipping history of
Cyprus.

The creation of an independent “Shipping Deputy
Ministry” as of 1st of March 2018, will substantially
assist towards the further development of the Cy-
prus Shipping and, by extension, the Economy, as
well as the commendable efforts that took place
the previous years, to promote Cyprus Shipping
abroad from the Maritime Administration with the
active participation of the Shipping Industry.

The existing competitive shipping operational and
taxation framework has proven yet again that it
can be relied upon at a time of changing regula-
tions and uncertain policy priorities in other parts
of the world. The Cyprus Shipping Chamber, as
the voice of the resident Shipping Industry in Cy-
prus, continues to work closely with the Govern-
ment in promoting both the Cyprus flag and the
resident shipping cluster. Promotion of the new
Taxation System abroad be intensified, in order
to attract more ships to the Cyprus Register and
Shipping Companies to Cyprus, as well as, the
expansion of the System with the possible inclu-
sion of additional shipping related activities or/and
additional taxation incentives regarding shipping.

In addition, a positive result of the ongoing efforts
to solve the Cyprus Problem, will have obvious
positive and direct catalytic effect with regard
to the lifting of the Turkish Embargo on Cyprus
ships. The Chamber strongly welcomes the Gov-
ernment’s efforts and is committed to continue to
working tirelessly to maintain Cyprus’ edge as a
leading maritime centre.
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The Cyprus Shipping Chamber

The Cyprus Shipping Chamber is the trade asso-
ciation of the Shipping Industry in Cyprus. Having
witnessed considerable growth since its establish-
ment in January 1989, with originally seventeen
Founding Members, the Chamber today compris-
es of 200 plus major shipowning, shipmanage-
ment, chartering and shipping related companies
based either in Cyprus or abroad.

The wider Shipping Sector in Cyprus, collectively
employs around 4500 persons ashore and more
than 55,000 seafarers of various nationalities on-
board their vessels. In terms of the number of ves-
sels and tonnage under the Chamber Members’
control, the total number of vessels owned, man-
aged or operated by Chamber Members in 2017,
amounted to 2200 ocean-going ships, having a
total tonnage of 74 million gross tons.

The main purpose of the Chamber is to promote
the interests of Cyprus Shipping and further the
reputation of the Cyprus Flag, whilst promoting
and protecting the interests of its Members both
nationally and internationally.

At the same time, the Chamber acts as a lobby-
ing group for the promotion and safeguard of the
legitimate interests of its Member-companies, at
a national level through its close relations with the
Cyprus Government and Parliament, as well as at
an international level though its membership at
the various regional and international shipowners
associations. As a result of this very active and
continuous involvement, both at national and in-
ternational level, the Chamber is able to offer its
Members a constant source of up-to-date legisla-
tive, technical and commercial shipping informa-
tion and advice.
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The importance of the Cyprus Shipping Chamber
as the trade association of the Shipping Industry
in Cyprus remains crucial and imperative as ever.
The strength of the Chamber depends on its effec-
tive “lobbying” for the promotion of Cyprus Ship-
ping, when it comes to the development and sub-
mission of important industry positions through a
multifaceted structure of internal Committees and
Working Groups.

In addition, through its sister organisation, the Cy-
prus Shipowners Employers Association (CYSEA),
which is considered as an official social partner, it
completes the spectrum of services it so success-
fully provides to the resident Shipping Industry it
represents, on maritime labour relations including
collective bargaining.

Without a doubt, the Cyprus Shipping Chamber
is indeed “The Voice of the Cyprus Shipping
Industry” which “Navigates Cyprus Worldwide”.

Chamber Membership

According to the Memorandum and Articles of
Association, the Cyprus Shipping Chamber admits
as Members, companies which are owners, opera-
tors, managers or charterers of vessels and other
shipping related companies. The Members of the
Chamber are divided into five different categories
as follows:

e Full Domestic Members: Companies op-
erating from Cyprus, which are registered
owners of ships, ship operators, ship man-
agers providing full or partial management
services, or charterers;

e Full International Members: Companies op-
erating outside Cyprus which are registered
owners of Cyprus Flag ships;

¢ Associate Domestic Members: Companies
operating from Cyprus whose main object is
shipping related services;

e Associate International Members: Compa-
nies operating from outside Cyprus, whose
main object is shipping related services;

e Supporting Members: Natural or legal
persons operating from Cyprus providing
professional services to or otherwise con-
nected with companies operating from Cy-
prus, which are registered owners of ships,
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ship operators, ship managers providing full
or partial management services, charterers
or companies providing shipping related
services;

During the year, the Chamber welcomed
21 new Members. At the end of 2017, the
Chamber comprised in total of 209 Mem-
ber-companies of which 59 Full Domestic,
106 Associate Domestic, 43 Associate Inter-
national and 1 Supporting Member.

Membership Value

Business Promotion

- Credibility

Development -

Policy Development

Local Representation. Lobbying at Govern-
ment and other official bodies.

International Representation. Representing
and lobbying at highly recognised National
and International industry associations - pri-
marily ICS and ECSA.

Enhance Corporate Social Responsibility
via continuous socio-economic activity and
philanthropic contribution.

Networking Opportunities. Meet and con-
nect with businesses, partners and other
associates through events, Members meet-
ings, Committee meetings and more.

One-to-one advice and consultations. A con-
stant source of up-to-date regulatory, legis-
lative, technical and commercial shipping
information and advice.

Developing, establishing and submitting
important industry positions via a multifac-
eted structure of Committees and Working
Groups from experts in their field.

Access to Monthly Newsletters and Mem-
bers-only web content.

Investing in future generations
Listing on the Members directory

Library of Committees and Policy
Documents



Board of Directors

The Board of Directors of the Cyprus Shipping Chamber during 2017

consisted of the following Chamber Members’ representatives:

Themis Papadopoulos Andreas Neophytou Dieter Rohdenburg John Hadjiparaskevas
President Vice-President Vice-President Vice-President
Interorient Marlow Intership Uniteam Marine Ltd.

Navigation Co. Ltd. Navigation Co. Ltd. Navigation Co. Ltd.

Eugen Adami Arthur McWhinnie Andreas Hadjipetrou Lazaros Charalambous
Immediate Past President Bernhard Schulte Columbia FRS Shipmanagement Ltd.
Mastermind Shipmanagement Shipmanagement Ltd.
Shipmanagement Ltd. (Cyprus) Ltd.

Prabhat Jha Eberhard Koch Anna Vourgos Despina Panayiotou
MSC OL Shipping Group. Aphentrica Marine Theodosiou
Shipmanagement Ltd. Insurance Brokers Ltd. Tototheo Maritime Ltd.

The Chamber’s Board of Directors organised 9 scheduled meetings in 2017, during which it re-
viewed and discussed current developments in Shipping both at local and international level, and
decided on numerous policy and administrative matters affecting the Chamber.
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Industry Representation

& Co-operation

As the main representative of the Cyprus Shipping
Industry, the Cyprus Shipping Chamber participates
actively in Committees and a number of specialist
Working Groups, both at national and international
level. For this reason, the Chamber is considered
by the Cyprus Government as an expert consultant
when it comes to the formulation of policies concern-

ing Shipping.

At a national level, the Chamber since its establish-
ment has become an influential body when policy
decisions concerning shipping matters are taken by
the Government. This has been achieved through
the active participation of the Chamber at numerous
joint working groups and committees with various
Governmental and Semi-Governmental Depart-
ments, and in particular the Ministry of Transport,
Communications and Works, the Department of
Merchant Shipping, as well as the Cyprus Ports Au-
thority, with which the Chamber maintains very close
relations. Furthermore, the Chamber is regularly
called to appear before Parliamentary Committees
as the representative body of the Shipping Industry
in Cyprus, when matters affecting Cyprus Shipping
are considered at the House of Representatives.
The Chamber also cooperates with numerous local
professional organisations, in an effort to improve
and constantly enhance the shipping infrastructure
of Cyprus.

At an international level, the Chamber operates as a
roving ambassador of Cyprus Shipping through its
membership and active participation at various inter-
nationally recognised shipping bodies including the
International Chamber of Shipping (ICS), the Euro-
pean Community Shipowners’ Associations (ECSA)
(through the Joint Cyprus Shipowners Association),
the Baltic and International Maritime Council (BIM-
CO), and the International Association of Indepen-
dent Tanker Owners (INTERTANKO). Furthermore,
Chamber representatives participate in various
international meetings organised by the Internation-
al Maritime Organisation (IMO), the International
Labour Organisation (ILO), and the European Union
(EV), as well as in a number of their Committees.

ETHZIA EKOESH ANNUAL REPORT 2017

In an effort to further promote and safeguard the
interests of the local Shipping Industry and enhance
its infrastructure, as well as promote Cyprus as a
foreign investment and international business centre,
the Chamber works closely with a number of other
organisations, such as, the Cyprus Investment Pro-
motion Agency (CIPA), the Cyprus Chamber of Com-
merce and Industry (“KEBE”) the Cyprus Employers
and Industrialists Federation (“OEB”), the Cyprus
Bar Association, and the Cyprus Association of Cer-
tified Public Accountants.

The Chamber also enjoys excellent relations with the
Cyprus Marine Environment Protection Association
(CYMEPA), the Cyprus Shipping Association (CSA),
the Cyprus International Businesses Association (Cl-
BA), the Cyprus Organisation for Stanardardisation
(CYS), the local Unions (SEK, PEO and DEOK), and
the Cyprus Union of Shipowners (CUS).

In addition, the Chamber maintains very good busi-
ness relations with a diverse range of other organi-
sations involved in Shipping including the Maritime
Institute of Eastern Mediterranean, the Institute of
Chartered Shipbrokers, the Mission to Seafarers,
the Cyprus Nautical Institute, the Cyprus Master
Mariners Association, the Cyprus Merchant Marine
Officers Association, the Institute of Marine Engineer
Scientists and Technologists, the Cyprus Naval Ar-
chitects and Marine Engineers Association, the Cy-
prus University of Technology and the Cyprus Navy.

Last but not least, whatever the Chamber has
achieved during this past quarter of a century, could
not have been made possible, if it were not for the
tangible and continuous support of its Member-com-
panies, “through good and difficult times”. In the
journey towards the future therefore, we pledge our
commitment to continue working with the same
zeal for the interests of our Members and to work
creatively on new shipping modalities for the overall
benefit of Cyprus Shipping.

We sincerely hope and trust that with the valuable
support of our Members and Business Associates,
the Cyprus Shipping Chamber will continue to “Navi-
gate Cyprus Worldwide” in the years to come.



Business and Social Functions

Within the framework of the Chamber’s efforts to
continuously upgrade its cooperation and relation
with its Members, as well as its various business
associates, a series of business and social func-
tions were organised during the period of 2017,
which included:

“Official Dinner”

The Official Dinner is the Chamber’s most signif-
icant social function, where high ranking Govern-
ment, Political officials and Business associates
are invited with their spouses, aiming to promote
the Cyprus Shipping Industry and enhance even
further the Chamber’s lobbying power in Cyprus.
The Official Dinner was held on 27 January 2017,
at the Hilton Park Hotel, in Nicosia.

Annual General Meeting

The Annual General Meeting is the Chamber’s
most important annual business function. The
28th Annual General Meeting (AGM) was held
on 19 May 2017, and was attended by, various
Government dignitaries, including, Ministers, and
other senior Government officials, as well as Mem-
bers of the House of Representatives, the Diplo-
matic Core, business associates, Members of the
Chamber and the Press/Media.

The Annual General Meeting was organised in
conjunction with the celebrations of the 10th Euro-
pean Maritime Day which is celebrated every year
on 20 May. Within the framework of its efforts to
further promote European Maritime Day, the Ship-
ping Chamber invited the Maritime Director of the
Directorate General for Mobility and Transport of
the European Commission (DG MOVE), Ms. Mag-
da Kopczynska at the General Meeting, something
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which provided “a touch of the European Commis-
sion” to the celebrations for European Maritime
Day and the deliberations of the AGM.

Corporate Social Responsibility

Annual Charity Beach Volleyball
Tournament

The Beach-Volley Tournament, which is the Cham-
ber’s main Annual Sporting/Charity Event, was
organised by the Chamber with great success
during September 2017 in Limassol.

The purpose of the Tournament is to provide
the opportunity for the employees of its Mem-
ber-Companies to enjoy a friendly competition
through a pleasant, family-orientated social event.
The high participation of Chamber Members at
the Beach-Volley Tournament showed once again
their great interest in also contributing financial-
ly for a good cause as the proceeds from the
Beach-Volley Tournament were once again do-
nated to the Children’s Charity Association “One
Dream, One Wish”.

Blood Donation Drives

Within the framework of the Chamber’s continu-
ous philanthropic contribution, the Chamber for
25 years now, organises every year two Blood
Donation Drives amongst the employees of its
Member-Shipping Companies. As a result, over
2200 blood units have been collected. For this
commendable social service, the Cyprus Ship-
ping Chamber has been honoured by the District
of Limassol Blood Coordinating Committee. In
2017, the blood donation drives were organised in
May as part of the celebrations and the efforts to
promote and support the 10th “EU Maritime Day”,
projecting in this way the part of the social welfare

ETHZIA EKOESH ANNUAL REPORT 2017



work it carries out and in December.

Without a doubt, within the framework of its “Cor-
porate Social Responsibility” programme and the
charity events and activities, the Cyprus Shipping
Chamber “Navigates Cyprus Worldwide”, carrying
not only cargo and passengers but also “Messag-
es of Social Solidarity”.

Educational Activities

In an effort to raise public awareness about the
image and significance of the Cyprus Shipping
Industry and its important contribution in matters
concerning employment opportunities, the Cyprus
Shipping Chamber has developed and initiated a
Cyprus Shipping “Public Relations” Campaign,
the aim of which is to promote further the em-
ployment opportunities that exist within the wider
Shipping Industry for school and university grad-
uates through various presentations, lectures and
other activities related to Shipping.

‘Adopt-A-Ship” Programme

The “Adopt-a-Ship” Programme has proven to
be a very successful part of the general Cyprus

Shipping Public Relations Campaign, of the Cy-
prus Shipping Chamber and it is now included in
the educational programmes of schools.

The programme involves assigning to a number
of elementary schools’ classrooms a particular
vessel or a group of vessels for more personal
email communication between the children and
the crew of the vessel with the aim to inform the
children about the itinerary and everyday activities
taking place onboard the vessel.

Since the beginning of the programme, and
through the valuable assistance of the Cyprus Ma-
rine Environment Protection Association (CYME-
PA), more than 350 classes from 85 schools have
participated in the programme. Furthermore,
Member-Companies of the Cyprus Shipping
Chamber have assigned around 160 ships of dif-
ferent type, ranging from bulk carriers to contain-
ers and tankers for the purposes of the Adopt a
Ship programme.

The Chamber therefore, would like to express
its appreciation to the Cyprus Marine Environ-
ment Protection Association (CYMEPA), for its
continuous support and co-operation towards
the successful promotion of the Adopt a Ship
programme.

During 2017, “Adopt a Ship” Programme was
praised by European and International Shipping
Leaders after them having the opportunity to
watch the programme operation by visiting a
participating school. On May, Mrs. Magda Kop-
czynska, Director for Waterborne Transport, Di-
rectorate-General for Mobility and Transport of the
European Commission visited a school classroom
which participates in Programme and on October,
the International Maritime Organisation (IMO) Sec-
retary General Mr. Kitack Lim and the EU Commis-
sioner of Transport Mrs. Violeta Bulc visited 21st
Elementary School (Kalogeropoulio) in Limassol,

——
e ———
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and were presented of the innovative educational
programme “Adopt a Ship”.

The Chamber’s target, is that this pioneering
program, which is part of the Chamber’s broad-
er effort to inform the new generation of career
prospects in the Shipping sector, to be extended
to an even larger number of schools in Primary
Education.

‘Adopt a Ship” Programme -
Award Ceremony

The Cyprus Shipping Chamber and the Cyprus
Marine Environment Protection Association

(CYMEPA), in cooperation with our Member Co-
lumbia Shipmanagement, hosted the Award Cer-
emony on 31 May, at their offices, during which,
each teacher participating in the “Adopt a Ship”
Programme was awarded with a Participation
Certificate.

“Career in Shipping” presentations /
Participation at Career Fairs

During the year, Chamber representatives also
give various presentations promoting a “Career in
Shipping” to high schools and other profession-
al academic institutions. The presentations are
carried out at a national scale, something which
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demonstrates that the Cyprus Shipping “Public
Relations” Campaign of the Chamber has a pos-
itive effect on educational institutions and young
people in general.

The Chamber also participates at Career Fairs
during which, Members of the Chamber’s Edu-
cational Activities Working Group provides infor-
mation to the public about the employment op-
portunities that exist in the wider Shipping sector
including a career at sea.

Institute of Chartered Shipbrokers
(Cyprus Branch) -
“Understanding Shipping”

Moreover, for more than two decades, the Insti-
tute of Chartered Shipbrokers (Cyprus Branch) in
cooperation with the Cyprus Shipping Chamber
offers the Training Course entitled “Understanding
Shipping”.

The course has been customised through the
years to meet the particular requirements of
the Cyprus Shipping Industry and it is used by
Chamber Members to offer a Shipping education
to those employees in the companies that do not
have a prior Shipping education. It is also a tool in
order to stimulate the interest of the students for
furthering their education by attaining the qualify-
ing examinations and becoming members of the
Institute as “Qualified Shipbrokers”.

Maritime Events
Maritime Cyprus 2017

The world known “Maritime Cyprus 2017” Con-
ference was organised for the 15th year, by the
Ministry of Transport, Communications and Works
and the Department of Merchant Shipping in co-
operation with the Cyprus Shipping Chamber and
the Cyprus Union of Shipowners. The main theme
for this year was Shipping: “Yesterday’s World,



Tomorrow’s Today”, having a focus on policy and
regulatory matters and the forthcoming changes in
the international shipping scenery.

The conference was endorsed with the participa-
tion of distinguished guests such as, the Secre-
tary-General of the International Maritime Organi-
zation Mr. Kitack Lim, the Commissioner in charge
of Transport of the European Commission Mrs.
Violeta Bulc and other distinguished members of
the International Shipping community.

The Conference opened officially by H.E. the
President of the Republic of Cyprus Mr. Nicos
Anastasiades on the 9 October 2017 at the Evag-
oras Lanitis Centre. The following three days of
the conference, 9-11 October 2017, a series of
presentations were held by distinguished speakers
and panel discussions, where the International
Shipping community had the opportunity to be in-
formed and discuss the current International Ship-
ping policy issues.

ECSA General Assembly

In parallel with the Maritime Cyprus Conference,
the Joint Cyprus Shipowners Association wel-
comed the European Shipping ‘elite” to Cyprus
by hosting for the second time the ECSA General
Assembly meeting on the 9 October 2017, in Li-
massol. The European Community Shipowners’
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Associations (ECSA), represents the interests of the
national shipowners’ associations of EU Member
States.

It is important to mention that the ECSA Board of
Directors Members had the opportunity to meet
on the 9 October 2017 with the EU Commissioner
for Maritime Transport, Ms. Violeta Bulc and dis-
cuss several issues affecting EU and International
Shipping. Following their meeting, the ECSA Board
of Directors Members attended the Cyprus Ports
Authority Exhibition organised by the Cyprus Ports
Authority, at the Old Port in Limassol, entitled: “Voy-
age - Greek Shipbuilding and Seafaring from Antig-
uity to Modern Times”.
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Regatta — Sailing Event

On the occasion of the “Maritime Cyprus 2017” In-
ternational Conference, a Regatta was organised
once more by the Cyprus Shipping Chamber and
the St. Raphael Yacht Club, on October 2017.

Members with associates and friends participated
at the Regatta and enjoyed a pleasant sailing out-
ing. The Regatta was placed under the auspices
of the Minister of Transport, Communications and
Works, Mr. Marios Demetriades who also attend-
ed the after-event dinner, during which he present-
ed all those who participated at the Regatta with
commemorative trophies.



International “Day of the Seafarer”

The International Shipping Community celebrates
every year on 25 June the “Day of the Seafarer”
set by the International Maritime Organisation
(IMO). This year’s “Day of the Seafarer” campaign
was entitled “Seafarers Matter”.

Within this framework, and in parallel to other
activities amongst its Member-Companies, the
Shipping Chamber, participated in this year’s cele-
brations for the International “Day of the Seafarer”,
through the organisation of a Special Members
Meeting, dedicated to the “Day of the Seafarer”,
during which the Chaplain of the Mission to Sea-
farers (MTS) Centre at Limassol Port, Reverend
Canon, Ken Wiseman, presented the worthwhile

voluntary work that is being carried out for the
welfare of seafarers.

It is estimated that, 55,000 seafarers are em-
ployed onboard the ships operated by the Mem-
ber-Companies of the Chamber in Cyprus and
the Cyprus Shipping family feels indebted to and
proud of them. Seafarers and their families, de-
serve our appreciation and gratitude.

The Sea, is “The Source of Life to the World” and
maritime transport constitutes an integral part
of this source through international trade trans-
actions that depend on a group of people...the
Seafarers!

Indeed, Seafarers...DO MATTER!
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Policy Issues

During the past year, the Cyprus Shipping Cham-
ber continued to promote the high value worth
and the substantial contribution of the Cyprus
Shipping Industry as foreign and local direct in-
vestment into the Cyprus Economy, reiterating
that it must be maintained and strengthened even
more.

Following a thorough assessment of the perfor-
mance of the Cyprus Shipping Industry and Cy-
prus Shipping in general, it was very gratifying to
see that “Shipping remained as one of the most
important blood donors of the Cyprus Economy”.

New supportive measures/actions and flexible
mechanisms have been implemented and Cyprus
is well positioned to become a sustainable ship-
ping centre with tangible prospects for further
growth.

So, let us review, what measures and actions took
place during 2017 in support of Cyprus Shipping:

Shipping Deputy Ministry

One of the longest-standing and very important
policy requests of the Cyprus Shipping Chamber
namely, the creation of an autonomous “Shipping
Deputy Ministry”, headed by a “Shipping Deputy
Minister” to the President of the Republic, was
finally granted. On 14 July 2017, the Parliament’s
Plenary Session, unanimously approved the rele-
vant Bill submitted by the Government which, in
effect, created for the first time in Cyprus’ history,
a “Shipping-only Ministry”.

This pioneering administrative structure, which
has been designed to operate with innovative flex-
ibility, transformed the Department of Merchant
Shipping, which was one of nine Government de-
partments under the Ministry of Transport, Com-
munications and Works, into an independent, au-
tonomous “Shipping Deputy Ministry”, a measure
which will assist the Cyprus Maritime Administra-
tion to become even more modern, efficient and
industry-focused. It will also serve as a convincing
leverage for attracting additional quality shipown-
ers and shipping companies in Cyprus, with a
positive chain effect on reducing unemployment
and strengthening other economic sectors that
provide services to the Shipping Industry.

The operation of the “Shipping Deputy Ministry”,
which has been designed to operate with inno-
vative flexibility, will allow this important sector,
which operates and competes daily on a global
basis, to implement development strategies that
meet the constantly evolving demands of the
World Economy and international competition.

The Cyprus Shipping Chamber expresses its sin-
cere thanks to all Political Parties, the Government
and in particular the President of the Republic,
Mr. Nicos Anastasiades, as well as the current
Minister of Interior (and at the time of passing the
relevant Bill, Deputy Minister of Shipping), Mr.
Constantinos Petrides and his team, who have
produced the relevant Bill, all our business as-
sociates and of course, our Members, who have
publicly supported the long efforts made over
the years, for this “Shipping History” moment to
materialise.
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Cyprus Shipping Taxation System

The approval by the European Commission of the
fully upgraded Cyprus Shipping Taxation System
in 2010, constitutes perhaps the most important
success of Cyprus Shipping, as it ensures the
viability of the Cyprus Shipping Register and the
Cyprus Shipping Industry, as well as the unhin-
dered continuation of the important contribution
of the Shipping Industry to the Cyprus Economy.
It is particularly reported, that during the past five
years an important increase over 65% in Shipping
companies that have registered to the specialised
and competitive shipping taxation system of Cy-
prus was observed and revenue from Shipping
has increased by 25%.

In this respect, it was very gratifying to see that
the Promotion of the new Taxation System abroad
was intensified during 2017, in order to attract
more ships to the Cyprus Register and Shipping
Companies to Cyprus. Various contacts and visits
were made in maritime centres / shipping com-
panies in the UK, Germany, Hong Kong, China,
Greece etc. with the active participation of the
Shipping Industry, as well as the Cyprus Invest-
ment Promotion Agency (CIPA).

The Shipping Chamber continued also its lobby-

ing efforts towards the Expansion of the System
with the inclusion of additional shipping related
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activities or/and additional taxation incentives re-
garding shipping.

Turkish Embargo on Cyprus ships

The Turkish Embargo is the main problem faced
by the Cyprus flag / Register. Since 1987, the
smooth development and operation of Cyprus
Shipping is still prevented by the Turkish Embar-
go, namely the prohibition of ships which are relat-
ed in any way with Cyprus to call at Turkish ports.

Political and economic analysts have expressed
the view that the quickest and perhaps more fea-
sible way of lifting the Turkish Embargo is through
a settlement of the Cyprus Problem. Thus, taking
into account that, around 2000 ships under for-
eign flag are managed by Shipping Companies in
Cyprus (in addition to their Cyprus ships), which
could easily be re-registered in the Cyprus Regis-
ter “over-night”, if the Turkish Embargo and other
operational problems are resolved, one could very
easily acknowledge that the prospects for quan-
titative development of the Cyprus Register, are
very realistic.

The Cyprus Shipping Chamber, therefore, contin-
ued to follow the matter closely within the frame-
work of the negotiations being headed by H.E. the
President of the Republic, Mr. Nicos Anastasiades
and his Negotiating Team for the solution of the



Cyprus Issue, as well as the on-going Accession
Process of Turkey to the EU with particular focus
on the possible modernisation/revision of the
existing “Customs Union of Turkey with the EU”,
which has a huge impact on Turkey.

It is therefore, imperative for the Cyprus State to
follow a multiple-level campaign both at EU and
internationally, for the imposition of maximum
pressure on Turkey to immediately lift this ille-
gal trade restriction (e.g. via the revision of the
Customs Union between Turkey/EU, or/and as a
“Confidence Building Measure” in a new round of
Negotiations of the Cyprus Problem). Within this
framework, the Chamber will enhance its lobbying
action at EU level even more through its mem-
bership at the European Community Shipowners
Associations (ECSA) with targeted campaigns vis-
a-vis the European Commission, aiming at lifting
this illegal ban.

Maritime Education and
“Blue Growth”

The fields of Maritime Education and “Blue
Growth”, are crucial not only for the Shipping
Industry itself but for the entire Cyprus Maritime
Cluster, which in turn is vital to the economic and
social interests of Cyprus. Within this framework,
we should emphasize the importance and the
need to educate young people who have a keen
interest in professions linked with the maritime
sector, as well as, the need to urgently recog-
nize that modern maritime education is the key

to stabilise and grow our industry and be able to
maintain its pace of progress and expansion.

At the same time, there is a need to promote
“Blue Growth” by offering the support needed for
the establishment of the “Cyprus Foundation of
the Sea”, which will act as the platform whereby
through proper research and development, will
provide guidance as to the type of research, ed-
ucation and training that is required in the marine
and maritime fields in order to promote “blue
growth” and facilitate towards the implementing
actions arising from the Integrated Maritime Policy
(IMP).

The Cyprus Shipping Chamber welcomed the
decision of the Council of Ministers to support the
formation of the Cyprus Foundation of the Sea
(FOS), which is a result of the longstanding idea
and effort of the Cyprus Shipping Chamber and
the Maritime Institute of Eastern Mediterranean
(MARINEM), with the Ministry of Transport.

As the establishment of the Foundation was an ini-
tiative by the private sector, the Cyprus Shipping
Chamber undertook to deal with all necessary
processes required for the registration of the
Foundation with the Cyprus Companies Registrar
and Official Receiver and in this respect, the reg-
istration process is under way with the support of
a number of relevant maritime stakeholders who
have expressed interest to co-sign the Memoran-
dum and Articles of Association of the Foundation
as Founding Members.
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©cuara [NoAITIKNG

Katd tn O1dpkela Tou mponyoUuevou €Toug, TO
NauTtiNiaké EnigeANTAPIO OUVEXICE va NPOWOE(
TNV UPnAn a&ia kal Tnv oucIacTIKN CUUPBOAA TNG
Kunpilakng NauTiAlakng Blounxaviag wg &€vn kai
TOoMnIKA dpeon enévduon otn Kunpiakn Olikovoyia,
enavaAaufBdavovtag Om npénel va diatnpnbei kal
Va €VIOXUBEiI aKOPN NEPICCOTEPO.

Metd and evdelexn a&lohdynon Tng €nidoong
g Kunpiakng NautiAiokng Blounxaviag kar tng
Kunpiakng NauTihiag  yevikOTEPA, ONUEIWCAUE
ME peyAAn ikavonoinon o1 “n Kunpiakh NauTiAia,
Nap€PEIve akOun évag and Toug Mo CNPAVTIKOUG
aipodoTeg Tng Kunpiakng Oikovopiag”.

Néa unooTnpPIKTIKA PETPA/OPACEIC Kal EUENIKTOI
MNXavIoUOi €XOUV EQAPUOCTEI Kal n Kunpog eival
KaAd TOnoOEeTNPEVN yIA VO NAPAUEIVEI Eva BIWCIUO
VAUTIANIOKO KEVTPO HPE ANTEG NPOONTIKEG NEPAITEPW
avdnTuéng.

AvalUovtag Aoinév 1o 2017, Ta akéhoubBa péTpa
kal OpdoEIC NpayuaTonoIindnkav nPog oTApIEN TNG
Kunpiakng NauTiAiag:

Yopunoupyeio NauTiAiag

‘Eva andé T1a ndyia aimipata kal éva and Ta Mo
onuavtikd  Béuata  noANmkng  Tou  Naumidiakou
EmipeAntnpiou, dnAadn, n  dnuioupyia  €vog
autovopou ‘Yopunoupyeiou NauTiNiag’, YE EMKEPAAN
‘Ypunoupyd Nautihiag napd 10 [po€dpw’,
€yive npdén. Zmg 14 louhiou 2017, n Bouhn Twv
AVTINPOOWNWY  EVEKPIVE  OUOPWVA TO  OXETIKO
Nopoox€dio  yia T dnpioupyia  Ypunoupyeiou
NauTiAiag, niotevovtag 6T N KaivoTOua auTn BECUIKN
oopn, O6a PonBnoel ouciacTikG OTNV  NEPAITEPW
avantuén g  Kunpiakng NaumAiog  kar  kar’
enéktaon, Tng OIkovopiag.

H ouépwvn  KoivoBouAeuTikn
Nopooxediou vyia 10 Younoupyeio NauTiAiag,
METAQEPEl  €va  EekABapo  pnvupa  MOAITIKAG
OTAPIENG NPog Tov MOAU napaywylikd autd KAAdo
g Oikovopiag, pe ouvelo@opd 7% oto AEM. Mia
TETOIO OPOBUUN MONTEIOKN OTNPIEN, AVAUEVETAl VA
AEITOUPYNOEl €MIONG WG MEICTIKOG HOXAGG EAENG
€MNPOCOETWV MOIOTIKWY MAOIOKTNTWY KAl VAUTIAIOKWV
eTaipeiwv otnv Kunpo, Pe aAucidwTh BETIKN enidpacn
otV NEPAITEPW MJEIWoON TNG avepyiag kal otnv
evioxuon AAMwV OIKOVOUIK®WY KAAdWV Mou NapEXOUV
unnpeoieg npog Tn NaumAiakn Biounxavia.

€yKpion  TOU

To Kunpiak6d Nautihiakd EnipgeAntripio mioteuel 611 n
Aermoupyeia Tou Younoupyeiou NautiAiag, To onoio
€xel OXeOIaOTEl €TOI WOTE va AEITOUPYNOEl UE pia
KaivoTopa eueNi§ia, Ba enITpéWel oTov ONPAVTIKO
auTo TOPEQ NMou OPACTNPIOMOIETAI KAl avTaywvideTal
KaONUEPIVWG O nmaykoouia BdAcn, va UAOMOINGCEI
oTPATNYIKEG avdAnTuéng Nou va avtanokpivovTal oTIq
ouvexwg e&eNioodpeveg anamoelg 1ng MNaykéouiag
Oikovopiag kai Tou dleBvoug avtaywvicou.

To Nautihiakd EnipeAntipio ek@pddel TIG EINKPIVEIG
EUXAPIOTIEG TOU GE OAA TA MONTIKG KOPUATA yia TNV
opoPwvN KolvVOBOUAEUTIKA €yKpion, OTNV KUBEpvnon
Kal €10IKOTEPa oTov [Npdedpo TG Anuokpartiag, K.
Niko Avaotaoiddn, kabwg kar otov vUuv Ynoupyo
EowTepikv (ka1 PEXPI TNG OTIYUNG €YKPIONG TOU
oxemikoU  Nopooxediou, Yopunoupyd napd Tw
Mpogdpw) k. Kwvoravrivo lMetpidn kar Tnv oudda
OUVEPYATWV TOU, YIa TNV MPOETOINACIA TOU OXETIKOU
VOLIOOXEDI0U, GAOUG TOUG CUVEPYATEG Kal BE€Raia Ta
MéEAn Tou EmigeAnTnpiou, yia Tn dnudoia otnpign Twv
NoAUXpovwv Npoondbsinv nou kataBAndnkav, yia
va npayuaTtonoinBei N oAU cnuAvTIKN autn BECUIKA
avaBdBbuion g Kunpiakng Nautihiag, ypdgovTag
oucIacTIKd pia véa oehida “Nautihiakng lotopiag” yia
Tnv Kunpo.
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Kunpiokd NauTtiAlokd
Doporoyikd 2UoTnua

To Kunpiakd Nautihiakd DPoporoyikd 2Uuotnua
(POpog XwpnTIKOTNTAG), anoTeAei €va Pacikd
EPYAAEIO  yia TNV NEPAITEPW avantugn TNg
Kunpiakng Nautihiag. Me autdé  T0 noAU
avtaywvioTikd NautiAlakd Popoloyikd ZuoTnua, n
Kunpog kaAuntel nAApwG Kai Ye TN nio oUyxpovn
MOp®N TOugG, TIG TPEIG PACIKEG VAUTIAIOKEG
OpacTNPIOTNTEG MOU MNPOCPEPOVTAl CNPEPA OTNV
Maykoéopia Nautihia, dnAadn Tnv [MAoloKTnoiaq,
Tnv TMAoiodiaxeipion kai Tn NavuAwon TlAoiwv.
XapaKTnploTIKG avagEépeTtal 0TI Ta TEAEUTAIa NEVTE
Xpovia €xel napouciacTei augnon népav Tou 65%
O€ VAUTIAIOKEG ETAIPEIEG MOU €XOUV  EVTAXOEi
OTO €&EIOIKEUPEVO KAl AVTAYWVIOTIKO VAUTIAIOKO
@opoloyiké cuotnua Tng Kinpou kai 1a €coda
and Tn NauTiAia €xouv augnBei katd 25%.

ZNUEIDOAPE AoINOV PE PEYAAN Ikavonoinon Ot N
nPEOWONoN TOU VEOU ZUCTNPATOG OE AANEG XWPEG
oto €EwTePIKO Katd Tn Oidpkela Tou 2017 eixe
EVTATIKONOINOEI yIa TNV NPOCEAKUCN NEPICCOTEPWV
nAoiwv oto Kunpiakd NnoAdyio kai NauTiAlakwv
Etaipeiov otnv KUnpo. AIdQopeg €nagQéc Kai
EMIOCKEYEIG OE VAUTINIGKA KEVTPA / VAUTINIOKEG
€TAIPEIEG  NpayuaTtonoindnkav  oto  Hvwpévo
BaoiAelo, leppavia, Xovyk Kovyk, Kiva, EAANAda
KQ., ME Tnv evepyd ocuppeToxn Tng NAUTINAKNAG
Biounxaviag, kabwg kar ToUu  Kunpiakou
Opyaviouou MpocéAkuong Enevducewv (CIPA).

To NautTiilaké  EmpeAnTApIO  OUVEXICE  €niong
TIG NPoondBeleg TOU wG NPOG TNV EMNEKTACN TOU
OUCTNPATOG, ME Tn oupnepiAnwn emnpooBeTwV
VAuTINlgKd  cuvagn  dpacTnploTATwy  A/Kal
ENNPOCOBETWY POPOAOYIKWV KIVATPWY MPOG TN
NautiAia, ye otéxo Tnv avdntugn and tnv Kunpo
€EEIBIKEUPEVWV OUOXETICOPEVWV UMNPETIWV.

ToupkikO Epundpyko
o€ Kunpiakd nAoia

To Toupkikd Epndpyko €ivar 10 KUplo npoBAnua
nou avTiyeTwni¢el n Kunpiakn onpaia / NnoAdyio.
Ano 1o 1987, n ouyaAn avantugn kai AsiToupyia TG
Kunpilakng Nautihiag napeunodidetar akopa and
T0 Toupkikd Epndpyko, anayopeloviag o€ nAoia
nou ouvdgovTal PE onolodnnote TPOMo WPE Tnv
Kunpo va npooeyyidouv o€ ToupKikd Aipdvia.

IMONITIKO-OIKOVOUIKOI  aVOAUTEG €XOUV  EKPPACEI
TNV dnown OTI O MO yPAYopOoG Kal icwg Kal nio
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‘Evwon aAAd  Kal

‘Evwong  Toupkiag / E.E.,

EQIKTOG TPOMOG dueong dpong Tou ToOupKIKOU
Eundpyko eival yéow Tng eniAucng Tou Kunpiakou
MpoBAnuatog. Qg €k TouUTOU, AapPBdvovtag
unoyn 1o yeyovog OTi, yUpw ota 2000 nAoia pe
&€vn onpaia Tuyxdvouv onpepa diaxeipiong and
VAUTINIOKEG  €Taipeieg otnv Kunpo (mépav Twv
nA\oiwv Toug und Kunpiakn onuaia), Ta onoia
€UKOAO pnopouv va PeTeyypagouv oto Kunplakod
NnoAdyio “ev  pia vukti”, €dv T0 TOUPKIKO
Eundpyko kai dAAa npoavapepBevTa dIabpwTIKG
npoBAipara eniAuBouy, yiveral EUKOAa KaTavonto
OTl oI QUECEG MPOOMTIKEG MOCOTIKAG avdAnTugng
Tou KunpiakoU NnoAoyiou pe Tnv dpon Tou
napdvopou autoU ToupkikoU Epndpyko, eival
NoAU PEANICTIKEG.

To Kunpiokd Nautihioké EnigeAntnipio, wg ek
TOUTOU, OUVEXICE TN OTEVN NApakoAouBnon Tou
O€paTog oTa NAaiola Twv dianpaypaTteUcEWY NoU
npayuatonolei n A.E. TMpoedpog Tng Kunpiakng
Anpokpatiag, K. Nikog Avactaciddng kai n
Alanpaypareutikn Opdda yia v gnilucn Tou
Kunpiakou TMpoBAnuatog, KaBwg Kal ota nAaicia
Twv evra§lakwyv dlanpayuateloewy NG ToupkKiag
otnv Eupwnaikn ‘Evwon, pe 18iaitepn €ugaon
oTnv avaBewpnon TNG UPICTAPEVNG ‘TEAWVEIQKAG

‘Evwong Tng Toupkiag pe Tnv Eupwnaikn ‘Evwon’, n

onoia €xel TEpAOTIO avTiKTUNO yia Tnv Toupkia.

KaBiotatalr Aoinév endvaykeg, va akoAouBnOei
Mia noAueninedn OIeKDIKNTIKA €kOTpaATEIO Ao
Tnv Kunpilakn TMoAreia 1600V otnv Eupwnaikn
0lebvwg, yia Tnv  doknon
MEYIOTNG nieong oTtnv Toupkia va dpel dueca
autn Tnv napdvoun anayépeuon (Mx., JECW TNG
€NIKEINEVNG  avaBewpnong TG  TEAWVEIAKAG
n/kar ocav “Mé&tpo
Oikodounong Euniotoolvng” oe €va vEo KUKAO
dlanpayuateloewv Tou Kunpiakou MpoBAnuaTog).
Méoa oe autd T1a nAaiocia, To EmpeAntnpio 6a
evioxuoel akdua neploootepo Tn dpdon  Tou
MEOW TNG OuPPETOXNG Tou oTtnv  Eupwnaikn

‘Evwon TAoloktntwv (ECSA) oTta nAaicia piag

OTOXEUPEVNG OTPATNYIKNG O€ €ninedo Eupwnaikng
Emtponng, pe otéxo Tnv dpon autoU Tou
Napdvouou gUndpyko.

NauTikn Eknaidsuon kai
‘Tarada AvanTuén’

O1 Topeic Tng NauTikng Eknaideuong kai ‘FraAddiag
Avdantuéng’, €ivar onuavtikoi, OxI  POvo  yia
Tov Topéa Tng NauTmiAiag Tov id1o, aAAd Kal yia
OAOKANPpo TO Kunpiakd NauTIAlaké ZUUnAeyua
nou eival wTIKAG onPaciag yia Ta OIKOVOUIKA Kal



KOIVWVIKA ouppEpovia Tng Kunpou. Mécoa o€
auTtd Ta nAaiocla, NPENEl va TOVICOUPE TN onuacia
Kal Tnv avAaykn eknaideucng véwv avBpwnwy nou
OEiXvouV €VTOVO EVOIAPEPOV YIA ENAYYEAUATA MOU
ouvdgovTal pe Tov Topéa Tng NauTiAiag, kabwg Kai
OTNV EMITAKTIKA avdykn va avayvwpicoupe OTI n
oUyxpovn vauTikh eknaideucn €ival To KAeIdi yia
Tn otaBgponoinon kar avdntuén Tng PBlounxaviag
Mag yia va gival oe B€on va dlaTnpNnoel To pubuod
NPoOdOoU Kal ENEKTACNG TNG.

Tnv idla oTiyuyn, undpxel
g ‘TaAddiag Avdantugng’, npoo@épovrag Tnv
anapaitntn  unootpiEn  yia Tnv idpucn Tou
KunplakoU [dpuuatog ©dAacocag’, 1o onoio Ba
EVEPYEI WG NAATPOPUAa, 6nou Péca anod pia owotn
€peuva Kal avdntugn, Ba napexel kabodnynon
WG Npog To €id0Og TNG €peuvag, EKNaideUong Kal
KaTtdpTiong nou anaitouvTal yia Toug B6aAdocioug
Kal vauTINlakoUG  TOWEig, Tnv npowBnon Tng

avdykn npowBnong

‘faAddiag Avdantuéng’ kai Tnv unofonBnon npog
TIG EKTEAECTIKEG EVEPYEIEG MOU MPOKUMTOUV and
Tnv OAOKANpwpEVN Baidcola MoAITIKNA.

To Kunpiakd NautiAlakd EmpeAnTpio KaAwoopIioe
TNV andégacn Tou  YNoupylkoU  ZupPouliou
yia 1™ oTtipiEn Onuioupyiag Tou “Kunplakou
Idpupatog ©dhacoag” (KIO), To onoio anoppéEel
and Tnv unofoAn OXeTIKAG 10€aG, PAKPOXPOVIOU
oxedlacpou  kal  evepyeiwv, Tou NauTIAlakou
EnmpeAntnpiou kar Ttou NauTtikoU IvoTitoutou
AvatoAhikng Meooyeiou (Maritime Institute of East-
ern Mediterranean - MARINEM), ue 1o Ynoupyeio
MeTa@opwv.

AapBdvovtag undyn 611 n cuctacn Tou Kunpiakou
Idpupatog ©dAaccag nATav  pia  NpwToBoulia
TOU I0IWTIKOU Topéa, To Kunplakd NauTIAlako
EnmipeAntnpio €xel avaAdpel OAeC TIC AnNapaiTNTEG
d1adikacieg nou anaitodvTal yia TNV €yypaen Tou
Idpupatog pe Tov ‘EQopo Etaipeidv kar Enionuo
MapaAnntn kar ota nAaiocla autd, n diadikacia
EYYPAPNG €Xxel OpopoAoynBei Pe TNV unooTAPIEN
and éva aplBud vauTIAlakd cuvaen opyavioPwyv
ol ornoiol €xouv ONAWGCElI TO E€EVOIAPEPOV TOUQ
Onwg NEOCUNoypdyouVv To IDPUTIKO £yyPAPO TOU
IdpupaTog wg IdpuTIKA MEAN.
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The Environmental Factor

CO2 Reductions from International
Shipping

In December 2015 at the United Nations Climate
Change Conference, governments adopted the
Paris Agreement on reducing CO2 emissions.
Although no explicit reference to shipping was in-
cluded in the final text, it is clear that the shipping
industry will need to respond to this new momen-
tum. The Paris Agreement set an ambitious goal
of ensuring that average global temperatures will
increase by no more than between 1.5 and 2 de-
grees centigrade.

A significant feature of the Paris Agreement is
that virtually all of the world’s nations, including
developing countries, have or will make Intended
Nationally Determined Contributions (INDCs) set-
ting out commitments to reduce CO2 emissions
which will be updated every 5 years. However,
international shipping is not covered by these IN-
DCs. The reduction of shipping’s CO2 emissions
is the responsibility of the International Maritime
Organization (IMO).

The IMO’s Marine Environment Protection Com-
mittee (MEPC) at its 71st session in July 2017
made substantial progress in developing a draft of
the initial IMO strategy on reduction of GHG emis-
sions from ships to be adopted in April 2018 at
MEPC72. The draft text of the initial strategy con-
sists inter alia of a Vision, Levels of Ambition and
List of Candidate Short- (to be finalised between
2018-2023), Mid- (to be finalised between 2023-
2030) and Long (to be finalised beyond 2030)
Term Measures to achieve CO2 emissions reduc-
tion from shipping. All measures will be discussed
in depth, including their impact on States.
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The Cyprus Shipping Chamber is actively involved
in the deliberations on the development of the
Industry’s CO2 emissions reductions policies and
proposals both through the International Chamber
of Shipping and through participation at the IMO
MEPC meetings as part of the Cyprus delegation.
The Chamber, considering always the absolute
current dependence of the Industry on fossil fuels,
supports the setting of realistic and achievable tar-
gets for the Shipping Industry.

Collecting CO2 Data — EU Monitoring,
Reporting, Verification (MRV) Scheme

The EU adopted in 2015 a regional Regulation on
the Monitoring, Reporting and Verification (MRV)
of individual ship CO2 emissions applying to ships
above 5000gt of both EU and non-EU flags, for
voyages to, from or between EU ports. By the end
of August 2017 companies had to prepare a Moni-
toring Plan and submit it to an independent verifier
for verification by the end of 2017. On 1 January
2018 the first annual reporting period will com-
mence. Of great concern to the Shipping Industry
is that, under the EU MRV, commercially sensitive
information, including ship name and company
identifiers, will be published annually by the Euro-
pean Commission.

In October 2016 the IMO Marine Environment
Protection Committee (MEPC) adopted a manda-
tory global system of data collection on CO2 emis-
sions from international shipping. According to the
IMO Data Collection System (DCS), ships should
start collecting the required data, which will be
submitted to the IMO via the flag States, in 2019.

Although affected companies will comply with



the EU MRV, now that there’s an IMO agreed
global data collection system, the Cyprus Ship-
ping Chamber urges EU Member States and
the European Commission to align the EU MRV
system with that of the IMO DCS, in the interest
of avoiding the unhelpful complication of a sepa-
rate regional regime, when the global regime will
establish the required data that will assist the IMO
in arriving at well considered decisions to reduce
CO2 emissions from global shipping.

Ballast Water

The IMO Ballast Water Management Convention
(BWMCQC) is intended to address the problem of
unwanted marine organisms having damaging im-
pacts on local ecosystems through their transpor-
tation in ships’ ballast tanks. The Convention was
adopted in 2004 and came into force on 8 Septem-
ber 2017.

It was encouraging that the IMO at the 71st Session
of the Marine Environment Protection Committee
(MEPC 71) in July 2017, at which the Cyprus Ship-
ping Chamber participated as part of the Cyprus
delegation, agreed that ships whose 1st Interna-
tional Oil Pollution Prevention (IOPP) Certificate

renewal falls within the period 8 September 2017
and 8 September 2019, should be allowed to fit a
Ballast Water Treatment System (BWTS) at the 2nd
IOPP Certificate renewal after 8 September 2017.
This will allow time for a greater selection of more
robust BWTS, approved according to the relevant
2016 IMO Guidelines, to be available for the owners
to choose from.

Also encouraging is the fact that the IMO, recog-
nising the problems that will be created with the
implementation of the BWMC, especially with the
in-situ performance of the BWTS, has agreed on a
ballast water experience-building phase (EBP) after
the entry into force of the BWMC. During the EBP
the IMO urges port States, flag States and other
stakeholders to gather, prepare and submit data on
experiences. The IMO will then undertake an anal-
ysis of the data and develop a package of amend-
ments to the BWMC as appropriate. The IMO
further agreed that during the EBP a ship should
not be penalised solely due to an exceedance of
the ballast water performance standard following
the use of the BWTS, provided that the BWTS is
duly approved, correctly installed, maintained and
operated in accordance with the manufacturer’s
instructions and any defect is notified to the port
State prior to the discharge of any ballast water.
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The 2020 global sulphur limit

IMO has set the global limit for sulphur in fuel oil
used on board ships of 0.50% from 1 January
2020. This will significantly reduce the amount of
sulphur oxide emanating from ships and should
have major health and environmental benefits for
the world, particularly for populations living close
to ports and coasts.

Under the new global sulphur cap, ships (when
operating outside of the ECAs in which fuel with
a sulphur content of 0.1% or less must be used)
will have to use fuel oil on board with a sulphur
content of no more than 0.50%, against the cur-
rent limit of 3.50%, which has been in effect since
1 January 2012. The interpretation of “fuel oil used
on board” includes use in main and auxiliary en-

e Preparatory and transitional issues that may
arise with the shift from the 3.5% sulphur
limit to the new 0.5% limit

e Impact on fuel and machinery systems re-
sulting from the use of fuel oils with a 0.5%
sulphur limit

e Verification issues and control mechanisms
and actions that are necessary to ensure
compliance and consistent implementation

e Development of a standard format (a
standardised system) for reporting fuel oil
non-availability that may be used to provide
evidence if a ship is unable to obtain com-
plaint fuel oil

gines and boilers. Exemptions are provided for
situations involving the safety of the ship or saving
life at sea, or if a ship or its equipment is dam-
aged. Another exemption allows for a ship to con-
duct trials for the development of ship emission
reduction and control technologies and engine
design programmes. This would require a special
permit from the flag State.

The Shipping Industry has identified a number of
implementation issues which the IMO will address
before 1 January 2020 in order to ensure smooth
implementation of the new requirement and a
global level playing field, as follows:
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e Development of guidance to assist Mem-
ber States and stakeholders in assessing
the sulphur content of fuel oil delivered for
use on board ship, based on the means
available for verification that fuels supplied
to ships meet the specified sulphur limit as
stated on the bunker delivery note

Request ISO to consider the framework of ISO
8217 to maintain consistency between the rele-
vant ISO standards on marine fuels and the imple-
mentation of the sulphur cap.
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Cruise Tourism

Egypt — Cyprus cooperation
in Cruise Tourism

Within the framework for the better promotion
and further development of Cruise Tourism, the
Chamber, continued its close collaboration with
the Cyprus Tourism Organisation, in an effort to in-
troduce a series of measures that may contribute
towards this purpose.

Taking into account that cruises from Cyprus are
considered part of the whole Cyprus tourist prod-
uct, the specialised sector of cruises requires a
close and continuous coordination, so that the
choice of cruise and stay tourism, may be pro-
moted more systematically, particularly within the
area of potential new markets. The aim through a
collective effort is to form regional co-operations
with neighbouring countries in terms of preparing
an attractive package that would include cruise as
well as to attract cruise companies to Cyprus both
in terms of Home Port and Port of Call.

In this respect, Chamber representatives partici-
pated as part of a Cyprus delegation at a series of
meetings that took place in January 2017, in Cai-
ro, following a relevant invitation by the Egyptian
Authorities. The meetings aimed at strengthening
further the cooperation between the two countries
in the tourism sector, with particular emphasis on
the revival and further development of Cruise itin-
eraries between the two countries and the Eastern
Mediterranean in general.

As a result, a Declaration was drafted, which
reaffirmed the two sides’ agreement to proceed
with specific actions and measures, considering
also the trilateral cooperation established between
Egypt, Greece and Cyprus.

As a follow-up to these meetings in Cairo, an
Egyptian Delegation visited Cyprus in October
2017, following a relevant invitation by the Cyprus
Tourism Organisation in order to continue the
discussions towards the cooperation of the two
countries in Cruise Tourism. High level officials of
the Egyptian Ministry of Trade and Tourism as well
as representatives of Egyptian travel agents and
tour operators were present at the meeting.

During the meeting, a constructive exchange of
views and submission of specific proposals from
both sides were made and a number of important
items concerning the Cruise Tourism sector were
discussed, including, a proposal to revitalising
the Cruise industry through the preparation of a
new product that will include itineraries from East
Med through the Suez Canal to the Red Sea and
a proposal for the establishment of a Cruise East
Med Forum to be organised in Cyprus as well as
for a Cruise East Med entity or a One-Stop-Shop
(possibly to be established in Cyprus).

The Shipping Chamber is currently in close con-
sultation with the Cyprus Tourism Organisation
and the Egyptian Authorities so as to establish the
necessary mechanisms, which will implement all
the above proposals/actions.
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General Data Protection
Regulation (GDPR).

“Can the Shipping Industry navigate
through the GDPR storm?”

On 8 April 2016, the General Data Protection Reg-
ulation (GDPR) 2016/679 was adopted. The Reg-
ulation establishes the new EU data protection
framework and will replace the current EU Direc-
tive 95/46/EC. The Regulation will apply as from
25 May 2018 and will be directly applicable in all
Member States without the need for implementing
national legislation.

The Regulation contains a number of challenging
provisions and obligations, many of which will re-
quire careful assessment and time to prepare for,
and it will definitely have an immediate impact on
companies from many sectors, including Shipping
Companies, in terms of legal, processing and
system issues. This will inevitably lead to imple-
mentation costs as businesses may need to make
substantial changes to their current practices,
protocols and general culture in relation to the
processing of personal data. Without a doubt, the
GDPR will have an impact on Shipping Companies
and that is due to the complexity of the compa-
nies’ organisational / functional structures — (e.g.
corporate headquarters, subsidiary companies,
regional offices, manning agents, customers, pro-
viders etc.) as well as the complexity of process-
ing of seafarers’ personal data due to expanded
categories of data.

Preparations for implementing the new Regulation
have already begun, both at EU and national level
and the Shipping Chamber has provided advice to
its Members through relevant information circulars
and specially issued Guidelines in an effort to as-
sist its Member-Companies to initiate an internal
corporate exercise, identify their obligations,
mind the gaps and prioritise on introducing the

necessary changes to their processes and pro-
cedures in order to ensure compliance. A special
Members’ Meeting was also dedicated to GDPR
implementation, during which the national Data
Protection Authority (DPA) in Cyprus, the Commis-
sioner for Personal Data Protection attended and
presented a number of sector-specific sugges-
tions on how the GDPR may be implemented in
the Shipping sector.

Through the establishment of an Ad-Hoc GDPR
Working Group, a special “Issues Paper”, which
identified in a consolidated form a number of
“grey areas” of the GDPR that require clarifica-
tion, was also prepared and was shared, both at
national level with the Office of the Commissioner
of Personal Data Protection as well as on an EU
level, through the membership of the Shipping
Chamber at the European Community Shipown-
ers’ Associations (ECSA) for further consideration
and assessment. At EU level, the Chamber has
pushed for a submission of this particular special
Issues Paper to the Article 29 Working Party, the
body responsible for issuing Guidelines pertaining
to GDPR implementation.

It is the Chamber’s view that, Article 29 Working
Party has a key role to play in providing Guidance
on the practical implementation of the provisions
of the GDPR and as such, it is important to rec-
ognise that any issues of concern would have to
be raised within this particular group if there is any
chance of being successful in obtaining the nec-
essary clarifications by a body over and above na-
tional DPAs in order to ensure a level-playing field
and uniformity across the EU.

The Cyprus Shipping Chamber will continue to
monitor GDPR implementation in order to ensure
that the Shipping Industry will navigate through
the GDPR storm with the least collateral damage.
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Cyber Security

As the industry moves into a smart-shipping era,
the risk of cyber threats is at an all-time high. Dig-
italised ships, increasing interconnectedness, the
extended use of electronic data exchange and
electronic navigation increases the likelihood of
cyber-attacks in variety, frequency and sophisti-
cation. Cyber threats are one of the most serious
economic and international security challenges
facing the maritime industry today. The need for
protection and security enforcements to mitigate
the threats is more important today than ever.
Guidelines to support secure cyber operations
and contingency plans to be followed in a case of
cyber incident have become necessary.

The Cyprus Shipping Chamber recognising the
increasing concern of its Members with regards
to cyber security and the protection of both the
office and the ship, developed a Cyber Security
Case Study with the intention to create aware-
ness of the threat and provide guidance to its
Members. The CSC Cyber Security Case Study
was circulated to the Chamber Members and as-
sociates both locally and internationally in August
2017.

The Case Study shows a ‘real life’ snapshot of a
company that is a Shipowner, Technical-Oper-
ations Manager, and Crew Manager at the same
time and how the company, in the early stages,
was evaluating and implementing a program of
cyber security for its ships with Online Connectiv-
ity. The Member-company, which participated in

this exercise, was requested to provide answers
to several questions on general subjects to help
scope how it initially viewed cyber security and
the efforts it made to organise internally by as-
signing responsibilities and allocating resources of
staff and budget.

The process of interviewing the company for this
Case Study was a useful exercise in that it helped
to understand generally how it was addressing
cyber security in its offices and aboard his ships.
From this ‘snapshot’ during the early months of
2017, it can be seen that good progress had been
made by the company to understand and address
the issues. However, the Case Study also creates
further discussion leading to improvements that
would not normally be known and considered at
this early stage. Cyber security is evolving quickly
worldwide but lags the efforts of the professional
criminal attacker. The company strategy should
be to keep up to date on the evolving regulations
and standards, move toward cyber security ‘best
practice’, strive to create a cyber security culture
with individual responsibility, prepare for incidents
and crisis, and have a system that can improve
over time.

The Cyprus Shipping Chamber, through its ICT
Sub-Committee, has taken an active role in follow-
ing cyber security developments globally. Thus,
the CSC Cyber Security Case Study will continu-
ously be updated aiming to address concerns and
developments on cyber security in future.
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Cyprus Shipping: What lies ahead...

Following an overview of the year 2017 the Cyprus
Shipping Chamber remained focused to its pur-
pose to make Cyprus flag even more competitive
and despite the many difficulties shipping faced
globally during the year, our Industry here in Cy-
prus continued to grow. In particular Cyprus has
attracted numerous new shipping companies,
thanks to its attractive and competitive shipping
taxation and operational framework.

The establishment of the Shipping Deputy Ministry
creates a new dynamics and expectations for fur-
ther development of the Cyprus Shipping Industry
and Cyprus Shipping in general. It is considered
therefore necessary for the Shipping Deputy
Ministry to work with flexibility and efficiency. In
addition, the Shipping Deputy Minister should set
as main targets the immediate planning and imple-
mentation of a State Shipping Policy both short-
term and more importantly, long-term, in order to
be able to enhance the level of services offered
to shipping companies. In this way, the Maritime
Administration will be ready to respond fast and

effectively to the challenges of international com-
petition and exploit the tangible prospects for fur-
ther development.

The combination of a dedicated Shipping Deputy
Ministry, the promotion and expansion of our com-
petitive Shipping Taxation System and the poten-
tial lifting of the Turkish Embargo on Cyprus ships,
as well as well-prepared joint Shipping and Energy
development plans, offer Cyprus Shipping quite a
promising future.

It is clear that Shipping is a special and very im-
portant Industry, which not only contributes to
the Economy and Society, but also really enhanc-
es the political entity of our country. The Cyprus
Shipping Chamber, as “the Voice of the Shipping
Industry of Cyprus”, is passionately committed
therefore, to work creatively on new shipping mo-
dalities for public and private partnerships. We are
ready to exploit innovative new ways, in order to
maintain Cyprus’ leading edge as one of the larg-
est, “all-embracing” Shipping Centres globally.
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List of Member Companies

FULL DOMESTIC MEMBERS

Acheon Akti Navigation Co. Ltd
Ambra Shipmanagement Ltd.

AOS Cyprus Holding Ltd.

ADS Shipping Ltd.

Asia Marine Philippines (AMP) Limited
Assodivers Ltd.

Beacon Shipping Ltd.

Bernhard Schulte Shipmanagement (Cyprus) Ltd.

BW Gas Cyprus Ltd

Cassiopeia Shipmanagement (Cyprus) Ltd.
Celestyal Cruises Limited

Columbia Shipmanagement Ltd.

Cyfadaco Shipmanagement Ltd.

Cymare Shipmanagement Ltd.

Dalaro Shipping Ltd.

Deep Sea Supply Management (Cyprus) Ltd.

Diana Wilhelmsen Management Ltd
Dredging International (Cyprus) Ltd.
EDT Shipmanagement Ltd.

Enesel Limited

-

Euroafrica Shipping Lines Cyprus Ltd
FML Ship Management Ltd.

FRS Shipmanagement Ltd.

Global Management Limited

Golden Union Maritime Operations SA
Intergaz Ltd.

Interorient Navigation Co. Ltd.
Intership Navigation Co. Ltd.

lona Shipmanagement Ltd

JPC Shipmanagement

Lefkaritis Bros Marine Ltd.
Lemissoler Navigation Co. Ltd

Lowland International Shipping (Cyprus) Ltd

Marin Shipmanagement Ltd.
Marlow Navigation Co. Ltd.
Mastermind Shipmanagement Ltd

Matrix Ship Management Ltd.
MSC Shipmanagement Ltd.
Naihi Holdings Ltd.

OSM Group Ltd.
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OL Shipping Group

Oceanic Marine Management Limited
Petronav Shipmanagement Ltd.
Projective Transmarine Finance Co. Ltd.
Reederei Nord Shipmanagement Ltd.
Salamis Lines Ltd

SCF Management Services (Cyprus) Ltd
Sea Shipping Holding Ltd

Seachefs Ltd.

SMT Shipping (Cyprus) Ltd.

Stena Holding Cyprus Ltd

Synergy Marine Ltd

Terra Navis Shipping Ltd.

Thomas Schulte Maritime Holdings
(Cyprus) Limited

Tsavliris Salvage (International) Ltd.
Uniteam Marine Ltd.

UPT Pool Limited

V.Ships Ltd.

Xaloc Ltd




ASSOCIATE DOMESTIC MEMBERS

A&W Offshore View Marine Services Ltd.
ABB SA

ABS Europe Ltd.

Albatross Adjusters Limited

Amathus Public Ltd

American Hellenic Hull Insurance Company Ltd.
Aphentrica Marine Insurance Brokers Ltd.
Argonautis Maritime Services Ltd.
Asoted Services Ltd.

Aspida Cyprus Ltd.

BeFlexi Ltd.

Breakwater Insurance Brokers Itd
Bunkernet Ltd.

Bureau Veritas

ChartWorld International Ltd.
Chemikalien Seetransport Cyprus Ltd.
Chrysanthou Maritime Services Ltd.
Cyprus Maritime Academy

Cyprus Master Mariners Association

Cyprus Naval Architects and Marine
Engineers Association

CYMEPA

Demetriades Group of Companies
Demsol Shiptech Ltd.

DNV GL Cyprus

Diaplous Maritime Services Ltd.
Dromon Bureau of Shipping

Elias Marine Consultants Ltd.
Elssi Drug Testing Ltd.

Epsco (Cyprus) Ltd.

Euroship Management Ltd.

F.P. eSafe Solutions Ltd

Fanaria Merchants & Marine Co. Ltd.
Fameline Holding Group Ltd.

FNT at Sea Services Ltd.

Four Shield Solutions Limited
Furuno (Cyprus) Ltd.

G.A.P. Vassilopoulos Public Ltd.
GNA Marine Supplies Ltd.
Globalstar Insurance Brokers Ltd
Golden Cargo Logistics Inc.
Hanseatic Chartering Ltd.

Helica Maritime Ltd.

Hellenic Bank Public Co. Ltd. Shipping
Business Centre

Hellenic Hull Management (HMA) Limited
Hempel Coatings Cyprus Ltd
IMAREST Cyprus Branch
Innospec Limited

Island Oil Ltd.

Jotun Cyprus Ltd.

KVH Media Group

Lavar Shipping Co. Ltd.
Ledra Ena Shipping Ltd
Lloyd’s Register

MacGregor Cyprus Ltd
Marinefields Holding Ltd.

MIE Group Ltd

M.S Security & Personnel Ltd.
MAN Diesel Cyprus

Marine Wings Air Ticket
Professionals Limited

Maritime Institute of Eastern Mediterranean
Marsh Brokers Ltd.

MCTC Marine Ltd.

Medpool Limited

Monjasa Ltd

Muehlhan Cyprus Ltd.

Multimarine Services Ltd.

MVS Communications Ltd.

Nest Investments Holdings (Cyprus) Ltd.
NetU Consultants Ltd.

Nutrilab-ankl Laboratories

NSM Group

ASSOCIATE INTERNATIONAL MEMBERS

ATPI Griffinstone

Bernhard Schulte GmbH & Co. KG
CCS (Greece) Ltd.

Chugoku Marine Paints (Germany) GMBH
C Solutions Limited

C-Map Norway AS

Dualog AS

Five Oceans Salvage Consultants Ltd.
Georg Duncker GmbH & Co. KG

GTO Electric

Global Navigation Solutions

Hatecke GmbH

HEMEXPO - Hellenic Marine Equip-
ment Manufacturers & Exporters

Inmarsat Ltd.

Intertanko

Intertek ShipCare

J. & E. Papadopoulos SA

JLT Specialty Limited

MarTrust Corporation Ltd.

Marine Security International Advisor Inc.
Navitrans Shipping Agencies (East) Inc.
North of England P&l Association Limited
Novoprof B.V.

Optima Shipbrokers Ltd.

Raytheon Anschutz GmbH

Shell Marine Products

SKULD

SKF Hellas S.A.

Stichling Hahn Hilbrich GmbH

SUPPORTING MEMBERS

Bank of Cyprus PLC Ltd.

One Net Group

One Tech Group

Orphanides & Murat

Poseidon - Envi Marine Supplies Ltd.
Prevention at Sea Ltd.

Prime Marine Engineering Ltd.

Raytec Marine Co. Ltd.

RINA Classification and Certification Cyprus Ltd.
SRH AAGE Hempel Ltd.

Sarnia Marine Insurance Brokerage Co. Ltd.
Seascope Navigation Ltd.

Safebridge Cyprus Ltd.

Setel Cyprus

Shoham (Cyprus) Ltd.

Songa Management Ltd.

Spectec Ltd.

Supernova Consulting Ltd.

Total Maritime Services Ltd.

The Missions to Seafarers

The Nautical Institute - Cyprus Branch
TMH (East Med) Ltd.

TNL Cyprus Ltd.

Tototheo Maritime Limited

Tototheo Engineering Services Ltd.
Tototheo Trading Ltd.

UAL Alliance Ltd.

UiBS United Business Solutions Limited
Umar Shipping Services Ltd.

Wartsila Cyprus Ltd

Wenzel Marine Trading & Consultants Ltd.
Wilhelmsen Ships Service Cyprus Ltd

Wolfgang Hastenrath Havariebureau
(Cyprus) Ltd.

Women'’s International Shipping
and Trading Association Cyprus

Xenatus Global Ltd
YoungShip Cyprus

Steamship Insurance
Management Services Ltd

The American Club (Piraeus office)
The London P&l Club

The Standard Club Europe Ltd.
The UK Defence Club

Total Mineraldl GmbH / Lubmarine
Trans-it AS

Transworld Maritime Services, Inc.
UK P&l Club

Veritas Petroleum Services BV
Videotel Marine International

West of England Insurance Services (Lux) SA
World-Link Communications, Inc.
Yanmar Co. Ltd.
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